Fisher College of Business
Department of AMIS

AMIS 211 – Introduction to Financial Accounting 
Autumn 2003
Instructor

Rama Ramamurthy


  

640 Fisher Hall




292 – 7397




ramamurthy.3@osu.edu
Office Hours

Tuesday, Thursday 1:00 – 3:00 PM and by appointment

Class 
Classes meet on Tuesday and Thursday at SB 105

10:30 – 12:18 PM; 00004-2; 00011-2
 Required Text
Albrecht, W. Steve, James D. Stice, Earl K. Stice and K. Fred Skousen, 



Financial Accounting, 8th Edition (Mason, OH: South-Western, 2002)
Section web page

http://fisher.osu.edu/~ramamurthy_3/rr211/autumn2003.html



Contains link to the coordinated course website and section specific 



information

Coordinated course  http://fisher.osu.edu/acctmis/courses/AMIS211/

web page

     Check this site for exam dates, exam locations, exam solutions, homework 


     solutions and Power Point slides



Course Objective


This course is an introduction to financial accounting. It emphasizes the understanding of financial statements that are used by economic decision makers and financial analysts. Specific courses objectives include:
1. Understanding the broad role that accounting information plays in our economy.
2. Building your business and accounting vocabulary to prepare you for future success.
3. Learning key concepts and accounting methods needed to examine financial statements. 
Course Routine
AMIS 211 is conducted primarily in a lecture-and-discussion mode. My task is to help you understand key concepts, issues, and techniques in financial accounting.  I perform this task by (1) explaining and illustrating important concepts in a lecture-like format and (2) engaging you in a dialogue about the important concepts, issues, and techniques.  Your task is to be prepared for every class by reading (in advance) the relevant chapter and making an honest effort to solve (in advance) the practice exercises and problems assigned for the particular class (see the assignment sheet).  Your attendance and active involvement in class discussions will enhance your learning.

Exams
To ensure the availability and security of examination forms, students may only take their examinations in the room assigned for their section. Failure to take an examination in the assigned room will be treated as an unexcused absence and result in a grade of zero for the examination. Each student is required to bring one or more #2 pencils, a non-programmable calculator, and a picture ID to all exams. Use of cell phones for any purpose, including as a calculator, is strictly prohibited and will be treated as a case of academic misconduct.
If you miss the first or second midterm examination for a valid reason, such as sickness, and provide sufficient documentation (a doctor's statement), your final grade will be based on the scores for the exams actually taken. Unexcused absences will result in a grade of "zero" for a missed exam. The second and final examinations are comprehensive. 
All exams are "closed book"!  Each exam consist of 40 equally weighted "multiple choice" type questions. The answer key will be posted following each exam at the coordinated course web page. 
When your answer to an exam question differs from the answer key and you believe that your answer is correct, you should first check with your instructor for the correct solution. If you still strongly believe that your answer is correct, then you should put in writing your solution with well-labeled computations. This procedure must be completed within two weeks subsequent to the exam. Student claims of transfer errors from the test booklet to the electronically scanned answer sheet will NOT be considered valid disputes and exam scores will NOT be altered for such incidents.
Quizzes and Homework
Five quizzes will be given in class on dates indicated on the assignment schedule.  The quizzes will consist of multiple-choice questions; the lowest quiz score will be dropped. If you miss a quiz, that will count as the dropped quiz.  Make up quizzes will not be given.  Quizzes are worth 40 points each, for a total of 160 points.
Five homework assignments will be collected; the lowest score will be dropped.  The homework assignments are worth 10 points each, for a total of 40 points.  Homework assignments will be collected not on the day the chapter is covered, but on the following class meeting day.  In other words, you will have time to review the chapter after it is done in class before you solve the homework problems.  I may collect just one problem or more than one.  Do your homework neatly and legibly on 8 1/2" by 11" paper; do not use paper from a spiral notebook; make sure you staple the pages together.  Write your name legibly on the top right corner of the first page.  I will collect homework only in class; do not leave them in my mailbox or slide them under my office door. If you know ahead of time that you are going to miss class, ask a friend to submit your homework. I will do as many problems as time permits in class.  The solutions for all homework problems will be posted at the coordinated course website.  Make sure you check Announcements at the course section website often, especially when you have missed a class.

Course Grade
Your final course letter grade, including "+" or "-" where appropriate, will be determined in accordance with the following weights: 
	First Examination
	20%
	200 points

	Second Examination
	25%
	250 points

	Final Examination
	35%
	350 points

	Quizzes, homework* 
	20%
	200 points

	Total 
	100%
	1000 points


* Note:  For equity across AMIS 211 sections, the combined Quizzes, homework scores will be averaged to 150 points for each instructor's sections.
Students with Disabilities
If you need an accommodation based on the impact of a disability, you should contact me instructor to arrange an appointment as soon as possible. At the appointment, we will discuss the course format, anticipate your needs and explore potential accommodations. I rely on the Office for Disability Services for assistance in verifying the need for accommodations and developing accommodation strategies. If you have not previously contacted the Office for Disability Services, I encourage you to do so. 
Withdrawal/Incomplete
Students may withdraw from this class and receive a withdrawal grade through the last withdrawal date as determined by the University. This does not apply to individuals found guilty of academic dishonesty. A grade of "I" will be given only in extreme and unusual cases when nonacademic emergencies exist. The instructor's (in consultation with the course coordinator) decision is final in the determination of whether the conditions warrant an "I." 
Academic Misconduct
Academic misconduct will not be tolerated.  Students who violate University rules on academic misconduct are subject to disciplinary penalties.  In accordance with Faculty Rule 3335-5-487, all instances of alleged academic misconduct will be reported to the Department Chairperson and the Committee on Academic Misconduct. Academic misconduct is grounds for failing the course and may be grounds for further sanctions. Academic misconduct includes, but is not limited to, giving or receiving information during an exam or quiz, providing other students with information about the content of a quiz or exam, using notes or a formula sheet during a quiz or exam, and submitting plagiarized work.

Grade information 
Every student is entitled to complete privacy with regard to class grades. The instructor will share grade/performance information only with the student and authorized University personnel.  To aid in the posting of grades, a random, anonymous, six-letter code will be selected by each student.    Scores will be posted at the course section web site after the first and second exams and prior to the final exam to ensure accuracy.  In the event of a grade discrepancy, students will be expected to document the error by providing all graded materials.  Students retain the right to request no posting of their grade information. 
Previous Examinations
Examinations from a previous quarter will be made available in the week prior to each examination at the coordinated course web page. The purpose of these prior examinations is to allow you the opportunity to see the manner in which the material from homework problems is converted into the multiple choice format. The tests are from a previous quarter in which a different book was used. Therefore, some of the material covered and terminology used may differ from this quarter's coverage and terminology. Solutions will not be provided. 
Help sessions  
Regularly scheduled help sessions will be held beginning the second week of the quarter. The location for the help sessions will be announced as soon as it is known at the coordinated course web page.
Resources
The Academic Learning Lab, part of the Younkin Success Center, offers workshops on study skills and effective learning habits.  If you would like to learn more about the services they provide, visit their website at:  http://all.successcenter.ohio-state.edu/index.htm or visit them at 1640 Neil Avenue, 250 Younkin Success Center.

Counseling and Consultation Services, located at 1640 Neil Avenue, 4th Floor, 292-5766, offers a variety of helpful services for anyone having difficulty getting through the quarter.  You can learn more about the services that are offered at http://www.ccs.ohio-state.edu 

Assignment Schedule 
PowerPoint slides for the chapters are available at the coordinated course webpage.

	Date
	
	Topic
	Chapter 
	 Homework 

	September 24,25
	 
	 Accounting Information: Users and Uses
	Chapter 1
	  

	September 29,30 
	 
	 Financial Statements: An Overview 
	 Chapter 2 
	 C2-1; E 2-3, 5, 9, 13, 21; P 2-14;  Ethics  Case 

	 October 1,2 
	 
	 The Mechanics of Accounting 

	 Chapter 3
	 C 3-5; E 3-1, 7, 10, 17; P 3-7, 10 

	 October 6,7 
	 
	 Completing the Accounting Cycle 
Quiz #1
	 Chapter 4 except   pp. f157 - f168
	 C 4-2; E 4-5, 15, 19; P 4-1, 9 

	 October 8,9 
	 
	 Completing the Accounting Cycle
Quiz #2
	 Chapter 4 except   pp. f157 - f168
	 E 4-16, 23, 24; P 4-7, 11, 13; International Case 

	 October 13 
	 
	 FIRST EXAMINATION
	  
	  5:30 - 7:18 P.M

	 October 13,14 
	 
	 NO CLASS (No regular office hours)
	  
	 Compensatory Day 

	 October 15,16 
	 
	 Ensuring the Integrity of Financial  Information 
	 Chapter 5
	 E 5-2, 9, 12; International Case 

	 October 20,21 
	 
	 Selling a Product or a Service 
	 Chapter 6 except  f264 - middle f266
	 E 6-4, 6, 12, 14, 22; P 6-8 

	 October 22,23 
	 
	 Inventory 
	 Chapter 7  except p. f324
	 E 7-6, 12, 17; P 7-1, 5, 8 

	 October 27,28 
	 
	 Investment in Plant Property & Equipment 
Quiz #3
	 Chapter 9
	 E 9-2, 5, 6, 7, 13, 14; P 9-3, 6, 9 

	 October 29,30
	 
	 Investment in Plant Property & Equipment
Quiz #4
	 Chapter 9
	 E 9-23, 24, 25; P 9-15, 18, 23 

	 November 3 
	 
	 SECOND EXAMINATION
	  
	  5:30 - 7:18 P.M

	 November 3,4 
	 
	 NO CLASS (No regular office hours)
	  
	 Compensatory Day 

	 November 5,6 
	 
	 Equity Financing 
	Chapter 11  except middle of  f535 -  top f539
	 E 11-1, 3, 10, 14, 16; P 11-12, 15, 19

	 November 10,11 
	 
	 Veterans Day Observed
	 
	 

	 November 12,13 
	 
	 Long-Term Debt Financing 
	 Chapter 10 except f481 - f482
	 E 10-5, 7, 9, 11; P 10-4, 6, 8, 11 

	 November 17,18 
	 
	 Long-Term Debt Financing 
	 Chapter 10 except f481 - f482
	 E 10-17, 18, 19; P10- 17, 22, 23, 24

	 November 19,20
	 
	 Investment in Debt & Equity Securities
Quiz #5
	      
Chapter 12
	 E 12-1, 3, 10. 11, 18; P 12-9, 16 

	 November 24,25
	 
	 Investment in Debt & Equity Securities 
	      Chapter 12       
	 P 12-12, 15, 20

	 November 26,27
	 
	 Thanksgiving Holiday Observed
	 
	  

	 December 1,2 
	 
	 Statement of Cash Flows 
	Chapter 13
	 E 13-10, 11; P 13-2, 10, 11

	 December 3,4 
	 
	 Review 
	 
	 

	 December 8 
	
	 FINAL EXAMINATION
	  
	  5:30 - 7:18 P.M
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